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How does a temporary buydown work?

A temporary buydown allows the borrower to reduce
their monthly payment for a set number of years. The full
payment amount is still required, so the difference is paid
by the seller, lender or sometimes the borrower in the
form of a lump sum payment at time of close.* This lump
sum payment then is disbursed monthly to make up the
difference between what the borrower is paying and the
amount owed each month.

Mortgage Information

Loan Type Conventional
Loan Term 30 years
Purchase Price $459,900
Down Payment $92,980
Interest Rate 6.99%
Annual Percentage Rate (APR) 7.030%
Estimated monthly taxes, insurance, $655.00
mortgage insurance and HOA

Estimated Monthly Payment** $3,101.00

Total Buydown Amount
(Paid for by the seller, buyer and/or lender based
on the scenario)

Payment
Schedule

Monthly

Buydown Rate Paurieat

Amount Saved
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Tina Cardosi

. Loan Officer, NMLS 1972271

. Office: 254-933-9500

| Cell: 15126331738

Fax: 866-284-1050
tina.cardosi@fairwaymc.com
mortgageloanbytina.com

104 1/2 W. 8th St., Georgetown, TX 78626

— Don't pay a lower list price, use a 2/1 buy-down, seller paid!
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Scenario 2

Loan Type Conventional
Loan Term 30 years
Purchase Price $464,900
Down Payment $94,980
Interest Rate 6.99%
Annual Percentage Rate (APR) 7.030%
Estimated monthly taxes, insurance, $661.00
mortgage insurance and HOA

Estimated Monthly Payment** $3,133.00

Total Buydown Amount
(Paid for by the seller, buyer and/or lender based $8’676-00
on the scenario)

::z:::uf;: Buydown Rate ;’;;':::m Amount Saved
Buydown Year 1 4.99% $2,655.00 $478.00
Buydown Year 2 5.99% $2,888.00 $245.00
Remaining term 6.99% $3,133.00 0.00
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Copyright©2024 Fairway Independent Mortgage Corporation. NMLS#2289. 4750 S. Biltmore Lane, Madison, WI 53718, 1-866-912-4800. All rights reserved. This is not an offer to enter into an agreement. Not all
customers will qualify. Information, rates and programs are subject to change without notice. All products are subject to credit and property approval. Other restrictions and limitations may apply. Equal
Housing Opportunity. *Not all temporary buydown options are available for every product or scenario. Talk to your Fairway Loan Officer for more details. A 3 year (3/2/1) temporary rate buydown will reduce the
note rate by 3% for the first year of the term, followed by a 2% reduction of the note rate for the second year of the term, followed by a 1% reduction of the note rate for the third year of the term, after which the
rate will then revert back to the original note rate for the remainder of the term. A 2/1 temporary rate buydown will reduce the note rate by 2% for the first year of the term, followed by a 1% reduction of the note
rate for the second year of the term, after which the rate will then revert back to the original note rate for the remainder of the term. A 1/0 temporary rate buydown will reduce the note rate by 1% for the first year
of the term, after which the rate will revert back to the orlgmal note rate for the remalnder of the term The borrower is required to qualify at the full note rate **The comparison above is presented as an

estimate of possible mortgage scenarios. for

y principal & interest, taxes, and hazard insurance. tes for HOA (h S tion) and B
mortgage insurance fees are included, if applicable. Addltlonal fees may apply. The final payment may be higher. Ask your Loan Officer for details.
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